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ATTENTION:  
MEMBERS WITH 2019 

GEOTHERMAL INSTALLATIONS
Iowa Tax Credit Reinstated

In addition to the Federal Geothermal Heat Pump Tax Credit, taxpayers can now apply for the 
state tax credit with the Iowa Department of Revenue. Here’s what members need to know:

•	Geothermal heat pumps installed on residential property in Iowa are eligible for a tax  
credit equal to 20% of the federal tax credit. This tax credit can be applied retroactively 
to January 1, 2019. The deadline to apply is May 1 following the year of installation.

•	Taxpayers must apply for and receive approval for the Geothermal Heat Pump Tax 
Credit with the Iowa Department of Revenue before claiming the tax credit for tax 
year 2019 and later. Claims made on the IA 1040 without an award will be denied.

•	The Geothermal Heat Pump Tax Credit is awarded on a first-come, first-serve 
basis. Completing an application does not guarantee you will be awarded a 
Geothermal Heat Pump Tax Credit; application approvals are contingent upon 
availability of tax credits in that particular tax year. Funds are limited.

•	The application for the Geothermal Heat Pump Tax Credit can only be completed 
within the Tax Credit Award, Claim, & Transfer Administration System (CACTAS). Visit 
the Geothermal Heat Pump Tax Credit page at tax.iowa.gov/heat-pump-tax-credit for 
full details. 

Stop by our 
booth in the 

Rastetter 4-H 
building on the 

south side of the 
fairgrounds to 

find out why it’s 
a great time to 

pursue a career 
in the electric 
cooperative 

industry! 

Cool your 
home 
efficiently.
An electric heat 
pump is the most 
energy-efficient home 
cooling and heating 
option available today.  
It can reduce your 
energy consumption 
and utility bills during 
even the warmest 
months of the year. 
Visit our website to 
learn more about 
going electric and 
find rebates on new 
equipment.
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